
SAVINGS BOARD OF DIRECTORS MEETING 

November 18, 2020, 9 A.M. 

Zoom Meeting 

 

https://zoom.us/j/96193447075?pwd=QzN3a1lRdEYzRW5ZQXYvQXJjeUhZQT09 

Meeting ID: 961 9344 7075  Password: CC529 

Telephone Audio:    1-929-205-6099 or 1-312-626-6799    Telephone password:  678011 

AGENDA 

Call to Order   John McMillan 

Meeting was called to order by Treasurer McMillan at 9:00am 

Roll Call   Anita Kelley 

Roll was taken with a quorum present 

ACTION/DISCUSSION ITEMS 

  

  I.   Approval of August 19, 2020 Board Meeting Minutes    John McMillan 

        Minutes were unanimously approved   

 

 II.   Enable Savings Plan Alabama – Plan Overview & Statistics Rachel Biar & Deborah Goodkin 

        Ms. Biar and Ms. Goodkin presented the quarterly report     

                                

III.    CollegeCounts 529 

   

A. Quarterly Reports 

1. Program Report   Anita Kelley 

Ms. Kelley presented the quarterly program report 

 

      2.   Union Bank & Trust Plan Overview & Statistics   Jay Steinacher & Cari Kaup 

            Mr. Steinacher and Ms. Caup presented the quarterly report 

 

 3.   Wilshire  

       a.  Investment Performance      Rob Noe & John Nagle 

                  b.  Acquisition        Rob Noe & John Nagle 

                  Mr. Noe and Mr. Nagle presented the quarterly report 

 

            4.   Consultant’s Report   Annoesjka West & Todd Carabasi 

                   Mr. Carabasi presented the quarterly report and Watch List  

                   Recommendations 

 

B.  Decision Items 

      1.   Approval of Watch List Recommendations   John McMillan 

            A motion to approve the Watch List Recommendations was 

            Made by Ms. Lee, seconded by Dr. Tucker with unanimous  

           Approval. 

 

      2.   Fund Review 

            a.  Templeton Global   Rob Noe 

                  Mr. Noe and Mr. Carabasi recommended expanding the  

                 Fund search.  

• Consideration of Proposed Resolution   John McMillan 

 

                  

https://zoom.us/j/96193447075?pwd=QzN3a1lRdEYzRW5ZQXYvQXJjeUhZQT09


 b.  Touchstone High Yield   Rob Noe 

                        Mr. Noe presented the replacement funds for review 

                       Consideration of Proposed Resolution   John McMillan 

                       A motion to replace the Touchstone High Yield Fund with 

                       BlackRock High Yield Fund was made by Mr. Knight,  

                       Seconded by Mr. Stokes, with unanimous approval. 

 

       3.  Proposed Legislation   John McMillan 

            a.  Expanded Use of 529 Accounts  

            b.  ABLE Tax Deduction 

            A motion to approve the presentation of the proposed 

            Legislation was made by Mr. Reifenberg, seconded by 

            Mr. Knight, with unanimous approval. 

 

             4.  Callan Contract Amendment   Anita Kelley 

                   A motion to accept the supplement to the contract was 

                  Made by Dr. Tucker, seconded by Ms. Lee, with unanimous 

                  Approval.  

             5.  ABLE Program Manager   Daria Story 

                  A motion to pursue an agreement with Sumday was made  

                  By Mr. Knight, seconded by Mr. Reifenberg, with unanimous 

                 Approval. 

        

C.  Informational Items 

      1.   2020 Morningstar Report    Jay Steinacher 

            Mr. Steinacher presented the Morningstar Report 

 

      2.   Supplement to PDS- Vanguard   Jay Steinacher 

             Mr. Steinacher presented the PDS supplement 

 

      3.   AKF Consulting Contract Expiration   Anita Kelley 

            Ms. Kelley presented the information on the expiration of 

            The contract.  A  motion to let the contract expire was made 

            Dr. Tucker, seconded by Ms. Lee, with unanimous approval.   

 

            4.  2021 Board Meeting Dates:  Feb 17, May 26, Aug 18,   Anita Kelley 

                                                               Nov 17      

                 Treasurer McMillan presented the 2021 meeting dates 

               

IV .   Other Business   John McMillan  

    No additional business presented 

                                         

Adjourn 

A motion to adjourn was made by Treasurer McMillan, seconded by Mr. Knight, with 

Unanimous approval.  The meeting adjourned at 10:30AM.  

 

Next Meeting:  February 17, 2021, 9 A.M. 


