




YOUNG BOOZER 
TREASURER 

January 8, 2025 

TO: Governor Kay Ivey 

STATE OF ALABAMA 

OFFICE OF STATE TREASURER 

State Capitol, 600 Dexter A venue, S-106 
Montgomery, Alabama 36104 

Lieutenant Governor Will Ainsworth 
Speaker Nathaniel Ledbetter 

RE: FY24 Annual Report of PACT, CollegeCounts 529 & ABLE Programs 

In accordance with Act No. 2010-725 and Section 16-33C-12, Code of Alabama, regarding 
Alabama's Prepaid College Tuition (PACT), the CollegeCounts 529 and the Achieving a Better Life 
Experience (ABLE) programs, I am pleased to provide an annual accounting of the programs for 
FY24. 

PACT Program Highlights: 

• Actuarial funded ratio of 380.6%
• Active accounts of 4,947

PACT pays the lesser of the 201 O adjusted rates and the actual tuition and mandatory fees. The 
Board approved a 4% increase for 2024 with the purpose of having all schools able to receive 
full tuition and mandatory fees, marking the tenth consecutive increase in tuition and fees. 

PACT remains actuarially sound, and operations continue to run efficiently and cost effectively. 

CollegeCounts 529 Fund Highlights: 

• Total assets of $2.773 billion representing 121,076 accounts
• Alabama assets of $1.988 billion representing 77,969 accounts

ABLE Program Highlights: 

• Assets of $5.933 million in 1,229 active accounts

The FY 2024 Actuarial Report and annual audit of the PACT Program, as well as end of year 
reports for the Savings Board (CollegeCounts and ABLE Programs) are available on the State 

treasury.alabama.gov • Phone: 334-242-7501 



Treasury website at www.treasury.alabama.gov. Please contact me with any questions at (334) 
242-7501.

cl of Trustees and 
Savings Board of Trustees 

CC: Rep. Danny Garrett 
Senate Pres. Pro Tern Garlan Gudger 
Sen. Arthur Orr 
PACT Board members 










