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Target Portfolios Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Report as of: March 31, 2025 Conservative Moderate Aggressive

CollegeCounts Target Fund Fixed Income Portfolio 19+ 0.41% 1.82% 1.82% 5.46% 3.29% 2.12% 1.96% 1.81%
Target Fund Fixed Income Blended Benchmark 0.44% 1.82% 1.82% 5.51% 3.37% 2.17% 1.96% 1.85%
   Excess Return -0.03% 0.00% 0.00% -0.05% -0.08% -0.06% 0.00% -0.04%
CollegeCounts Target Fund Fixed Income Composite 0.43% 1.81% 1.81% 5.41% 3.31% 2.12% 1.98% 1.86%

CollegeCounts Fund 10 Portfolio 17-18 19+ -0.14% 1.76% 1.76% 5.98% 3.30% 3.19% n/a 3.02%
Fund 10 Blended Benchmark -0.14% 1.70% 1.70% 5.87% 3.39% 3.21% n/a 3.00%
   Excess Return 0.00% 0.06% 0.06% 0.11% -0.09% -0.02% n/a 0.02%
CollegeCounts Fund 10 Composite -0.10% 1.75% 1.75% 5.86% 3.34% 3.17% n/a 2.98%

CollegeCounts Target Fund 20 Portfolio 15-16 17-18 19+ -0.61% 1.55% 1.55% 6.16% 3.43% 4.30% 3.64% 4.14%
Target Fund 20 Blended Benchmark -0.61% 1.44% 1.44% 6.04% 3.51% 4.32% 3.63% 4.20%
   Excess Return 0.00% 0.11% 0.11% 0.12% -0.09% -0.02% 0.01% -0.06%
CollegeCounts Target Fund 20 Composite -0.53% 1.54% 1.54% 6.13% 3.66% 4.41% 3.67% 4.19%

CollegeCounts Fund 30 Portfolio 13-14 15-16 17-18 -1.00% 1.32% 1.32% 6.48% 3.80% 5.71% n/a 4.77%
Fund 30 Blended Benchmark -1.08% 1.15% 1.15% 6.34% 3.96% 5.77% n/a 4.76%
   Excess Return 0.08% 0.17% 0.17% 0.14% -0.16% -0.06% n/a 0.01%
CollegeCounts Fund 30 Composite -0.99% 1.29% 1.29% 6.43% 3.96% 5.76% n/a 4.74%

CollegeCounts Target Fund 40 Portfolio 11-12 13-14 15-16 -1.42% 1.02% 1.02% 6.59% 4.12% 6.93% 5.20% 5.99%
Target Fund 40 Blended Benchmark -1.49% 0.85% 0.85% 6.32% 4.26% 7.00% 5.19% 6.08%
   Excess Return 0.08% 0.16% 0.16% 0.28% -0.14% -0.07% 0.02% -0.09%
CollegeCounts Target Fund 40 Composite -1.36% 1.05% 1.05% 6.53% 4.52% 7.16% 5.25% 6.06%

CollegeCounts Fund 50 Portfolio 9-10 11-12 13-14 -1.81% 0.80% 0.80% 6.74% 4.52% 8.27% n/a 6.45%
Fund 50 Blended Benchmark -1.88% 0.55% 0.55% 6.62% 4.66% 8.35% n/a 6.45%
   Excess Return 0.07% 0.24% 0.24% 0.12% -0.15% -0.08% n/a 0.00%
CollegeCounts Fund 50 Composite -1.74% 0.77% 0.77% 6.76% 4.73% 8.38% n/a 6.45%

CollegeCounts Target Fund 60 Portfolio 6-8 9-10 11-12 -2.13% 0.48% 0.48% 6.76% 4.89% 9.68% 6.54% 7.47%
Target Fund 60 Blended Benchmark -2.25% 0.22% 0.22% 6.44% 4.92% 9.65% 6.48% 7.55%
   Excess Return 0.12% 0.26% 0.26% 0.32% -0.04% 0.02% 0.06% -0.08%
CollegeCounts Target Fund 60 Composite -2.11% 0.47% 0.47% 6.71% 5.19% 9.83% 6.57% 7.51%

The corresponding Age-Based portfolios are shown below
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Target Portfolios Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Report as of: March 31, 2025 Conservative Moderate Aggressive

The corresponding Age-Based portfolios are shown below

CollegeCounts Fund 70 Portfolio 3-5 6-8 9-10 -2.48% 0.23% 0.23% 7.06% 5.36% 11.15% n/a 8.00%
Fund 70 Blended Benchmark -2.65% -0.12% -0.12% 6.91% 5.37% 11.12% n/a 7.93%
   Excess Return 0.17% 0.35% 0.35% 0.15% -0.01% 0.03% n/a 0.07%
CollegeCounts Fund 70 Composite -2.51% 0.14% 0.14% 7.08% 5.43% 11.32% n/a 8.02%

CollegeCounts Target Fund 80 Portfolio 0-2 3-5 6-8 -2.84% -0.15% -0.15% 7.01% 5.69% 12.59% 7.95% 9.02%
Target Fund 80 Blended Benchmark -3.00% -0.48% -0.48% 7.04% 5.73% 12.61% 7.94% 9.16%
   Excess Return 0.16% 0.33% 0.33% -0.03% -0.05% -0.03% 0.01% -0.14%
CollegeCounts Target Fund 80 Composite -2.86% -0.20% -0.20% 7.21% 5.85% 12.80% 7.87% 9.04%

CollegeCounts Fund 90 Portfolio 0-2 3-5 -3.06% -0.32% -0.32% 7.27% 6.13% 14.07% n/a 9.66%
Fund 90 Blended Benchmark -3.25% -0.67% -0.67% 7.19% 5.95% 13.92% n/a 9.58%
   Excess Return 0.19% 0.35% 0.35% 0.08% 0.18% 0.15% n/a 0.09%
CollegeCounts Fund 90 Composite -3.11% -0.36% -0.36% 7.37% 6.12% 14.09% n/a 9.65%

CollegeCounts Target Fund 100 Portfolio 0-2 -3.38% -0.57% -0.57% 7.25% 6.33% 15.24% 9.01% 10.30%
Target Fund 100 Blended Benchmark -3.60% -0.97% -0.97% 6.79% 6.00% 14.95% 8.85% 10.36%
   Excess Return 0.22% 0.40% 0.40% 0.45% 0.33% 0.29% 0.16% -0.06%
CollegeCounts Target Fund 100 Composite -3.45% -0.64% -0.64% 7.17% 6.30% 15.18% 8.98% 10.28%

Notes:

The Inception Date for all Target Portfolios is August 2, 2010. The Inception Date for all non-Target Portfolios is September 28, 2016.

Excess Return percentages, as displayed, may be affected by rounding. 

Net performance excludes 529 Program Management fees (17 bps; fee was 25 bps prior to July 1, 2020).

The Blended Benchmarks for the Target and Age-Based Portfolios are comprised of the Asset Class Benchmarks according to the CollegeCounts 529 Plan Investment Policy Statement. The computation of Blended Benchmarks used  in reports prior to that 
time employed individual fund benchmarks.

Page 9 of 29



Individual Portfolios Inception Date
Assets   
(MM)

Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Money Market & Bank Savings Funds

Vanguard Cash Reserves Federal MM 529 Portfolio † 8/2/2010 $55.2 0.36% 1.05% 1.05% 4.97% 4.77% 2.92% 2.02% 1.29%
Citigroup Global Markets - 3 Month T-Bill Index 0.37% 1.09% 1.09% 5.16% 4.42% 2.69% 1.88% 1.30%
   Excess Return -0.01% -0.04% -0.04% -0.19% 0.35% 0.24% 0.14% -0.01%

Bank Savings 529 Portfolio 7/1/2020 $23.4 0.39% 1.14% 1.14% 5.36% 4.60% n/a n/a 3.19%
Citigroup Global Markets - 3 Month T-Bill Index 0.37% 1.09% 1.09% 5.16% 4.42% n/a n/a 2.80%
   Excess Return 0.02% 0.04% 0.04% 0.20% 0.17% n/a n/a 0.39%

Fixed Income Funds

PIMCO Short-Term 529 Portfolio 8/2/2010 $155.8 0.31% 1.10% 1.10% 5.69% 4.84% 3.65% 2.61% 2.19%
Citigroup Global Markets 3-Month T-Bill Index 0.37% 1.09% 1.09% 5.16% 4.42% 2.69% 1.88% 1.30%
   Excess Return -0.06% 0.00% 0.00% 0.53% 0.41% 0.96% 0.73% 0.89%
Barclays - U.S. Gov't/Credit 1-3 Year Index 0.46% 1.63% 1.63% 5.62% 3.09% 1.56% 1.73% 1.54%
   Excess Return -0.15% -0.53% -0.53% 0.07% 1.75% 2.09% 0.88% 0.65%

Vanguard Short-Term Infl-Protected 529 Portfolio † 9/30/2013 $57.2 0.96% 3.03% 3.03% 7.07% 3.30% 4.11% 2.82% 2.30%
Barclays Capital - U.S. 0-5 Year TIPS Index 0.97% 3.04% 3.04% 6.96% 3.23% 4.10% 2.84% 2.38%
   Excess Return -0.01% -0.01% -0.01% 0.11% 0.06% 0.01% -0.02% -0.08%

Vanguard Short Term Bond 529 Portfolio † 9/30/2013 $90.0 0.52% 2.02% 2.02% 5.61% 2.76% 1.21% 1.70% 1.65%
Barclays 1-5 year Gov/Cred Float Adjusted Index 0.50% 2.02% 2.02% 5.71% 2.81% 1.26% 1.77% 1.76%
   Excess Return 0.02% 0.00% 0.00% -0.11% -0.06% -0.06% -0.06% -0.11%

Vanguard Inflation-Protected Securities 529 Portfolio 8/2/2010 $2.5 0.71% 4.20% 4.20% 6.31% -0.08% 2.26% 2.41% 2.77%
Barclays Capital - U.S. TIPS Index 0.64% 4.16% 4.16% 6.15% 0.05% 2.35% 2.51% 2.90%
   Excess Return 0.07% 0.04% 0.04% 0.16% -0.14% -0.09% -0.10% -0.13%

PGIM Total Return Bond 529 Portfolio 4/28/2020 $127.9 -0.08% 2.76% 2.76% 5.80% 1.31% n/a n/a 0.56%
Barclays Capital Aggregate Bond Index 0.04% 2.78% 2.78% 4.89% 0.52% n/a n/a -0.76%
   Excess Return -0.12% -0.03% -0.03% 0.91% 0.79% n/a n/a 1.31%

Notes:
Excess Return percentages, as displayed, may be affected by rounding. Net performance excludes 529 Program Manager fees (17 bps; fee was 25 bps prior to July 1, 2020).
†   Indicates fund is held in the Age-Based and Target Risk portfolios.
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Individual Portfolios Inception Date
Assets   
(MM)

Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fixed Income Funds (continued)
Fidelity Advisor Investment Grade Bond 529 Portfolio 10/10/2012 $107.7 -0.07% 2.81% 2.81% 5.19% 0.76% 0.66% 1.98% 2.05%
Barclays Capital Aggregate Bond Index 0.04% 2.78% 2.78% 4.89% 0.52% -0.39% 1.47% 1.62%
   Excess Return -0.11% 0.03% 0.03% 0.29% 0.23% 1.05% 0.51% 0.43%

Vanguard Total Bond Market Index 529 Portfolio † 8/2/2010 $172.4 0.01% 2.76% 2.76% 4.92% 0.55% -0.39% 1.46% 2.12%
Barclays Capital - U.S. Aggregate Float Adjusted Index 0.05% 2.74% 2.74% 4.86% 0.55% -0.36% 1.49% 2.22%
   Excess Return -0.04% 0.01% 0.01% 0.06% -0.01% -0.03% -0.04% -0.10%

Vanguard High-Yield Corporate Fund † 8/10/2022 $38.3 -0.40% 1.53% 1.53% 7.11% n/a n/a n/a 10.50%
High-Yield Corporate Composite Index -0.72% 1.29% 1.29% 6.72% n/a n/a n/a 10.49%
   Excess Return 0.32% 0.24% 0.24% 0.39% n/a n/a n/a 0.02%

Vanguard Emerging Markets Government Bond Index † 8/10/2022 $30.4 0.34% 3.19% 3.19% 7.83% n/a n/a n/a 10.83%
Bloomberg USD EmergMkt GovRIC Cap Index -0.69% 2.21% 2.21% 6.93% n/a n/a n/a 10.58%
   Excess Return 1.03% 0.98% 0.98% 0.90% n/a n/a n/a 0.24%
Vanguard Emerging Markets Government Bond Index Fund (VGAVX)

Balanced Funds

T. Rowe Price Balanced 529 Portfolio 8/2/2010 $59.3 -2.19% 1.10% 1.10% 6.79% 5.50% 11.02% 7.33% 8.42%
T. Rowe Price Balanced Fund Blended Benchmark -2.97% -0.37% -0.37% 6.80% 5.84% 11.00% 7.87% 8.93%

Excess Return 0.78% 1.47% 1.47% -0.01% -0.35% 0.02% -0.54% -0.51%

Domestic Equity Funds

T. Rowe Price Large-Cap Growth 529 Portfolio 8/1/2014 $148.3 -7.94% -7.89% -7.89% 6.76% 7.57% 16.61% 13.90% 14.66%
Russell - 1000 Growth Index -8.42% -9.96% -9.96% 7.77% 10.10% 20.09% 15.12% 15.35%
   Excess Return 0.48% 2.07% 2.07% -1.01% -2.53% -3.48% -1.22% -0.69%

Vanguard Growth Index 529 Portfolio 8/2/2010 $51.6 -8.47% -9.51% -9.51% 8.25% 9.50% 19.49% 14.20% 15.22%
CRSP US Large Cap Growth Index -8.46% -9.49% -9.49% 8.32% 9.56% 19.55% 14.26% 15.39%
   Excess Return -0.01% -0.01% -0.01% -0.07% -0.06% -0.06% -0.06% -0.17%

Notes:
Excess Return percentages, as displayed, may be affected by rounding. Net performance excludes 529 Program Manager fees (17 bps; fee was 25 bps prior to July 1, 2020).
†   Indicates fund is held in the Age-Based and Target Risk portfolios.
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Individual Portfolios Inception Date
Assets   
(MM)

Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Domestic Equity Funds (continued)
Vanguard Total Stock Market Index 529 Portfolio † 8/2/2010 $335.1 -5.89% -4.83% -4.83% 7.07% 8.12% 18.11% 11.76% 13.21%
CRSP US Total Market Index -5.89% -4.83% -4.83% 7.10% 8.11% 18.10% 11.75% 13.47%
   Excess Return 0.00% 0.00% 0.00% -0.03% 0.01% 0.01% 0.01% -0.26%

Vanguard 500 Index 529 Portfolio 8/2/2010 $102.0 -5.63% -4.28% -4.28% 8.20% 9.01% 18.56% 12.48% 13.58%
S&P 500 Index -5.63% -4.27% -4.27% 8.28% 9.07% 18.60% 12.51% 13.72%
   Excess Return 0.00% -0.01% -0.01% -0.08% -0.06% -0.04% -0.03% -0.14%

DFA U.S. Large Cap Value 529 Portfolio 8/1/2014 $113.4 -2.46% 2.28% 2.28% 3.73% 3.14% 15.29% 7.79% 8.41%
Russell - 1000 Value Index -2.78% 2.14% 2.14% 7.19% 6.64% 16.15% 8.79% 8.80%
   Excess Return 0.32% 0.15% 0.15% -3.46% -3.50% -0.85% -1.00% -0.39%

Vanguard Value Index 529 Portfolio 8/2/2010 $12.7 -2.44% 2.65% 2.65% 8.50% 8.08% 17.05% 10.36% 11.78%
CRSP US Large Cap Value Index -2.46% 2.64% 2.64% 8.48% 8.04% 17.05% 10.36% 11.90%
   Excess Return 0.02% 0.01% 0.01% 0.02% 0.04% -0.01% 0.00% -0.12%

Vanguard Extended Market Index 529 Portfolio 8/2/2010 $4.1 -7.97% -8.96% -8.96% -0.54% 2.66% 15.13% 7.87% 10.74%
S&P Completion Index -7.94% -8.95% -8.95% -0.50% 2.53% 15.05% 7.75% 10.90%
   Excess Return -0.03% -0.01% -0.01% -0.04% 0.14% 0.08% 0.12% -0.16%

Vanguard Mid-Cap Index 529 Portfolio 8/2/2010 $16.0 -3.95% -1.58% -1.58% 5.14% 4.52% 16.22% 8.92% 11.48%
CRSP US Mid Cap Index -3.96% -1.57% -1.57% 5.19% 4.53% 16.23% 8.94% 11.86%
   Excess Return 0.01% 0.00% 0.00% -0.05% -0.01% -0.02% -0.02% -0.38%

Vanguard Explorer 529 Portfolio 8/1/2014 $3.8 -6.95% -8.90% -8.90% -6.30% -3.02% 11.51% 7.17% 9.03%
Russell - 2500 Growth Index -7.96% -10.81% -10.81% -6.37% 0.56% 11.37% 7.44% 8.50%
   Excess Return 1.01% 1.91% 1.91% 0.07% -3.58% 0.13% -0.26% 0.53%

Notes:
Excess Return percentages, as displayed, may be affected by rounding. Net performance excludes 529 Program Manager fees (17 bps; fee was 25 bps prior to July 1, 2020).
†   Indicates fund is held in the Age-Based and Target Risk portfolios.
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Individual Portfolios Inception Date
Assets   
(MM)

Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Domestic Equity Funds (continued)
Vanguard Small-Cap Growth Index 529 Portfolio 8/2/2010 $10.8 -7.78% -9.92% -9.92% -2.81% 1.22% 11.50% 7.32% 10.47%
CRSP US Small Cap Growth Index -7.79% -9.92% -9.92% -2.83% 1.12% 11.44% 7.26% 10.58%
   Excess Return 0.01% -0.01% -0.01% 0.03% 0.09% 0.06% 0.06% -0.11%

Vanguard Small-Cap Index 529 Portfolio 8/2/2010 $7.5 -6.31% -7.38% -7.38% -1.59% 3.04% 15.61% 7.74% 10.61%
CRSP US Small Cap Index -6.31% -7.38% -7.38% -1.60% 2.96% 15.58% 7.72% 10.87%
   Excess Return 0.00% -0.01% -0.01% 0.01% 0.07% 0.03% 0.02% -0.26%

DFA U.S. Small Cap Value 529 Portfolio 8/1/2014 $3.2 -5.83% -8.22% -8.22% -4.24% -0.26% 18.23% 5.71% 7.42%
Russell - 2000 Value Index -5.99% -7.69% -7.69% -3.06% 0.07% 15.33% 6.08% 6.51%
   Excess Return 0.16% -0.53% -0.53% -1.18% -0.33% 2.90% -0.37% 0.91%

Vanguard Small-Cap Value Index 529 Portfolio 8/2/2010 $6.4 -5.19% -5.43% -5.43% -0.77% 4.21% 18.35% 7.64% 10.32%
CRSP US Small Cap Value Index -5.20% -5.43% -5.43% -0.77% 4.20% 18.40% 7.69% 10.63%
   Excess Return 0.01% 0.01% 0.01% 0.00% 0.00% -0.05% -0.05% -0.31%

International Equity Funds
Dodge & Cox International Stock 529 Portfolio 8/1/2014 $4.9 0.21% 9.66% 9.66% 10.37% 2.91% 12.07% 3.47% 4.15%
MSCI - EAFE Index -0.40% 6.87% 6.87% 4.90% 6.06% 11.78% 5.40% 4.76%
   Excess Return 0.61% 2.79% 2.79% 5.47% -3.15% 0.29% -1.92% -0.61%

Vanguard Total International Stock Index 529 Portfolio † 8/2/2010 $165.9 0.26% 5.53% 5.53% 6.42% 4.69% 11.46% 5.19% 5.28%
MSCI ACWI ex USA IMI Index -0.14% 4.59% 4.59% 5.52% 4.00% 11.03% 5.02% 5.38%
   Excess Return 0.40% 0.94% 0.94% 0.89% 0.70% 0.44% 0.17% -0.10%

Notes:
Excess Return percentages, as displayed, may be affected by rounding. Net performance excludes 529 Program Manager fees (17 bps; fee was 25 bps prior to July 1, 2020).
†   Indicates fund is held in the Age-Based and Target Risk portfolios.
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Individual Portfolios Inception Date
Assets   
(MM)

Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Real Estate Funds

Vanguard Real Estate Index 529 Portfolio † 8/2/2010 $38.7 -2.55% 2.64% 2.64% 8.93% -1.88% 9.45% 4.87% 7.87%
MSCI US IMI Real Estate 25/50 Index -2.71% 2.42% 2.42% 7.97% -2.40% 8.68% 4.35% 7.87%
   Excess Return 0.16% 0.22% 0.22% 0.96% 0.52% 0.77% 0.53% 0.00%

Notes:
Excess Return percentages, as displayed, may be affected by rounding. Net performance excludes 529 Program Manager fees (17 bps; fee was 25 bps prior to July 1, 2020).
†   Indicates fund is held in the Age-Based and Target Risk portfolios.
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Asset Allocation
Target Fund 

Fixed Income

Target Fund 

20

Target Fund 

40

Target Fund 

60

Target Fund 

80

Target Fund 

100

19 plus 17-18 15-16 13-14 11-12 9-10 6-8 3-5 0-2

19 plus 17-18 15-16 13-14 11-12 9-10 6-8 3-5 0-2

Allocation as of 3/31/2025

Aggressive Age-Based Option

Moderate Age-Based Option

Conservative Age-Based Option 19 plus 17-18 15-16 13-14 11-12 9-10 6-8 3-5 0-2

Money Market Funds 50.0% 23.0% 8.0% - - - - - - - -

Vanguard Cash Reserves Federal Money Market 50.0% 23.0% 8.0% - - - - - - - -

Total Money Market Funds 50.0% 23.0% 8.0% - - - - - - - -

Fixed Income Funds 50.0% 67.0% 72.0% 70.0% 60.0% 50.0% 40.0% 30.0% 20.0% 10.0% -

Vanguard Short Term Bond Index 20.0% 22.0% 25.0% 22.0% 14.0% 11.0% 6.0% - - - -

Vanguard Short-Term Infl Protected Securities Index 15.0% 14.0% 12.0% 11.0% 9.0% 4.0% 4.0% 4.0% 3.0% 3.0% -

Vanguard Total Bond Market Index 15.0% 25.0% 25.0% 27.0% 24.0% 23.0% 20.0% 18.0% 12.0% 5.0% -

Vanguard High-Yield Corporate Fund - 3.0% 5.0% 5.0% 7.0% 7.0% 6.0% 5.0% 3.0% 1.0% -

Vanguard Emerging Markets Government Bond Index - 3.0% 5.0% 5.0% 6.0% 5.0% 4.0% 3.0% 2.0% 1.0% -

Total Fixed Income Funds 50.0% 67.0% 72.0% 70.0% 60.0% 50.0% 40.0% 30.0% 20.0% 10.0% -

Domestic Equity Funds - 7.0% 13.0% 20.0% 25.0% 30.0% 36.0% 42.0% 48.0% 52.0% 57.0%

Vanguard Total Stock Market Index - 7.0% 13.0% 20.0% 25.0% 30.0% 36.0% 42.0% 48.0% 52.0% 57.0%

Total Domestic Equity Funds - 7.0% 13.0% 20.0% 25.0% 30.0% 36.0% 42.0% 48.0% 52.0% 57.0%

International Equity Funds - 2.0% 5.0% 8.0% 12.0% 16.0% 20.0% 23.0% 27.0% 32.0% 36.0%

Vanguard Total International Stock Index - 2.0% 5.0% 8.0% 12.0% 16.0% 20.0% 23.0% 27.0% 32.0% 36.0%

Total International Equity Funds - 2.0% 5.0% 8.0% 12.0% 16.0% 20.0% 23.0% 27.0% 32.0% 36.0%

Real Estate Funds - 1.0% 2.0% 2.0% 3.0% 4.0% 4.0% 5.0% 5.0% 6.0% 7.0%

Vanguard Real Estate Index - 1.0% 2.0% 2.0% 3.0% 4.0% 4.0% 5.0% 5.0% 6.0% 7.0%

Total Real Estate Funds - 1.0% 2.0% 2.0% 3.0% 4.0% 4.0% 5.0% 5.0% 6.0% 7.0%

Total Allocation 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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Asset Allocation
Allocation as of 3/31/2025

Target Fund

Fixed Income

50.0%50.0%

8.0%

72.0%

13.0%

5.0% 2.0%

60.0%

25.0%

12.0%

3.0%

40.0%

36.0%

20.0%

4.0%

20.0%

48.0%

27.0%

5.0%

57.0%

36.0%

7.0%

Target Fund

80

Target Fund

60

Target Fund

100

Money Market Funds Fixed Income Funds Domestic Equity Funds International Equity Funds Real Estate Funds

Target Fund

20

Target Fund

40
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Target Portfolios Month QTD YTD 1 Year 3 Year 5 Year 10 Year
Since 

Inception

Report as of: March 31, 2025 Conservative Moderate Aggressive

CollegeCounts Target Fund Fixed Income Portfolio 19+ 0.52% 1.90% 1.90% 5.90% 3.92% 2.95% 2.22% 2.00%
Target Fund Fixed Income Blended Benchmark 0.40% 1.43% 1.43% 4.95% 3.35% 2.26% 1.87% 1.70%
   Excess Return 0.13% 0.46% 0.46% 0.95% 0.57% 0.69% 0.35% 0.30%
CollegeCounts Target Fund Fixed Income Composite 0.39% 1.45% 1.45% 5.09% 3.47% 2.63% 2.06% 1.90%

CollegeCounts Fund 10 Portfolio 17-18 19+ -0.22% 1.61% 1.61% 5.52% 3.51% 3.99% n/a 3.34%
Fund 10 Blended Benchmark -0.16% 1.24% 1.24% 4.98% 3.22% 3.43% n/a 3.02%
   Excess Return -0.07% 0.37% 0.37% 0.54% 0.29% 0.57% n/a 0.32%
CollegeCounts Fund 10 Composite -0.19% 1.31% 1.31% 4.74% 3.25% 3.72% n/a 3.09%

CollegeCounts Target Fund 20 Portfolio 15-16 17-18 19+ -0.52% 1.60% 1.60% 6.09% 4.11% 5.55% 3.98% 4.43%
Target Fund 20 Blended Benchmark -0.58% 1.00% 1.00% 5.04% 3.48% 4.64% 3.58% 4.04%
   Excess Return 0.06% 0.60% 0.60% 1.05% 0.63% 0.91% 0.40% 0.39%
CollegeCounts Target Fund 20 Composite -0.58% 1.20% 1.20% 5.22% 3.61% 5.11% 3.72% 4.19%

CollegeCounts Fund 30 Portfolio 13-14 15-16 17-18 -1.00% 1.27% 1.27% 5.73% 3.95% 6.54% n/a 4.98%
Fund 30 Blended Benchmark -1.04% 0.66% 0.66% 5.08% 3.64% 5.87% n/a 4.57%
   Excess Return 0.04% 0.62% 0.62% 0.65% 0.30% 0.67% n/a 0.41%
CollegeCounts Fund 30 Composite -1.02% 0.96% 0.96% 5.18% 3.83% 6.30% n/a 4.76%

CollegeCounts Target Fund 40 Portfolio 11-12 13-14 15-16 -1.35% 1.25% 1.25% 6.09% 4.48% 7.93% 5.25% 5.95%
Target Fund 40 Blended Benchmark -1.42% 0.50% 0.50% 5.21% 3.97% 7.05% 4.95% 5.72%
   Excess Return 0.07% 0.76% 0.76% 0.88% 0.51% 0.88% 0.30% 0.23%
CollegeCounts Target Fund 40 Composite -1.39% 0.86% 0.86% 5.22% 4.03% 7.51% 4.97% 5.72%

CollegeCounts Fund 50 Portfolio 9-10 11-12 13-14 -1.72% 1.01% 1.01% 5.80% 4.43% 8.88% n/a 6.46%
Fund 50 Blended Benchmark -1.78% 0.23% 0.23% 5.21% 4.25% 8.41% n/a 6.16%
   Excess Return 0.07% 0.78% 0.78% 0.59% 0.18% 0.47% n/a 0.30%
CollegeCounts Fund 50 Composite -1.72% 0.73% 0.73% 5.23% 4.37% 8.67% n/a 6.25%

CollegeCounts Target Fund 60 Portfolio 6-8 9-10 11-12 -1.97% 0.95% 0.95% 6.10% 5.11% 10.42% 6.34% 7.26%
Target Fund 60 Blended Benchmark -2.11% 0.02% 0.02% 5.45% 4.67% 9.67% 6.18% 7.06%
   Excess Return 0.14% 0.93% 0.93% 0.66% 0.44% 0.75% 0.16% 0.20%
CollegeCounts Target Fund 60 Composite -2.02% 0.63% 0.63% 5.36% 4.74% 10.01% 6.09% 7.08%

The corresponding Age-Based portfolios are shown belowThe corresponding Age-Based portfolios are shown belowThe corresponding Age-Based portfolios are shown below
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Target Portfolios Month QTD YTD 1 Year 3 Year 5 Year 10 Year
Since 

Inception

Report as of: March 31, 2025 Conservative Moderate Aggressive

The corresponding Age-Based portfolios are shown belowThe corresponding Age-Based portfolios are shown belowThe corresponding Age-Based portfolios are shown below

CollegeCounts Fund 70 Portfolio 3-5 6-8 9-10 -2.40% 0.69% 0.69% 5.77% 5.03% 11.44% n/a 7.71%
Fund 70 Blended Benchmark -2.49% -0.20% -0.20% 5.50% 4.95% 10.82% n/a 7.41%
   Excess Return 0.09% 0.89% 0.89% 0.27% 0.08% 0.62% n/a 0.31%
CollegeCounts Fund 70 Composite -2.36% 0.51% 0.51% 5.44% 5.09% 11.32% n/a 7.53%

CollegeCounts Target Fund 80 Portfolio 0-2 3-5 6-8 -2.64% 0.55% 0.55% 6.06% 5.76% 13.05% 7.58% 8.66%
Target Fund 80 Blended Benchmark -2.81% -0.43% -0.43% 5.70% 5.44% 12.48% 7.54% 9.23%
   Excess Return 0.16% 0.98% 0.98% 0.37% 0.31% 0.58% 0.04% -0.57%
CollegeCounts Target Fund 80 Composite -2.67% 0.37% 0.37% 5.57% 5.58% 12.73% 7.36% 9.10%

CollegeCounts Fund 90 Portfolio 0-2 3-5 -2.83% 0.47% 0.47% 5.84% 5.75% 14.03% n/a 9.23%
Fund 90 Blended Benchmark -3.03% -0.52% -0.52% 5.85% 5.95% 13.59% n/a 9.09%
   Excess Return 0.20% 0.99% 0.99% -0.01% -0.20% 0.44% n/a 0.14%
CollegeCounts Fund 90 Composite -2.86% 0.42% 0.42% 5.77% 6.07% 14.16% n/a 9.21%

CollegeCounts Target Fund 100 Portfolio 0-2 -3.04% 0.42% 0.42% 6.16% 6.37% 15.31% 8.49% 9.86%
Target Fund 100 Blended Benchmark -3.34% -0.73% -0.73% 5.96% 6.07% 14.85% 8.23% 9.20%
   Excess Return 0.30% 1.15% 1.15% 0.20% 0.31% 0.46% 0.26% 0.66%
CollegeCounts Target Fund 100 Composite -3.14% 0.33% 0.33% 5.91% 6.11% 15.03% 8.04% 9.00%

Notes:

The Inception Date for all Target Portfolios is August 2, 2010. The Inception Date for all non-Target Portfolios is September 28, 2016.

Net performance excludes 529 Program Management fees (21 bps; fee was 32 bps prior to July 1, 2020) and State Administration fees (7 bps; fee was 10 bps prior to July 1, 2020).

The Blended Benchmarks for the Target and Age-Based Portfolios are comprised of the Asset Class Benchmarks according to the CollegeCounts 529 Plan Investment Policy Statement. The computation of Blended Benchmarks used  in 
reports prior to that time employed individual fund benchmarks.

Excess Return percentages, as displayed, may be affected by rounding. 
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Individual Portfolios Inception Date
Assets   
(MM)

Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Money Market & Bank Savings Funds

State Street U.S. Government Money Market 529 Portfolio † 7/27/2016 $80.1 0.36% 1.03% 1.03% 4.43% 3.82% n/a n/a 1.79%
T-Bill 0.33% 1.02% 1.02% 4.97% 4.23% 2.56% n/a 2.14%

Excess Return 0.03% 0.00% 0.00% -0.54% -0.41% n/a n/a -0.34%

Bank Savings 529 Portfolio 7/1/2020 $23.4 0.37% 1.09% 1.09% 5.14% 4.51% n/a n/a 3.20%
T-Bill 0.33% 1.02% 1.02% 4.97% 4.23% n/a n/a 2.73%

Excess Return 0.04% 0.07% 0.07% 0.17% 0.27% n/a n/a 0.47%

Fixed Income Funds

PIMCO Short-Term 529 Portfolio † 8/2/2010 $155.8 0.26% 1.11% 1.11% 5.84% 5.00% 3.79% 2.69% 2.28%
Citigroup Global Markets 3-Month T-Bill Index 0.37% 1.09% 1.09% 5.16% 4.42% 2.68% 1.90% 1.31%
   Excess Return -0.11% 0.01% 0.01% 0.68% 0.58% 1.11% 0.79% 0.97%
Barclays - U.S. Gov't/Credit 1-3 Year Index 0.46% 1.63% 1.63% 5.62% 3.09% 1.56% 1.73% 1.54%
   Excess Return -0.20% -0.52% -0.52% 0.22% 1.91% 2.23% 0.96% 0.74%

American Century Short Duration Inflation Protection Bond 529 Portfolio † 9/26/2013 $89.5 0.96% 3.27% 3.27% 6.85% 2.30% 4.03% 2.51% 2.03%
Barclays Capital - U.S. 1-5 Year TIPS Index 1.05% 3.40% 3.40% 7.27% 2.91% 4.00% 2.79% 2.34%
   Excess Return -0.09% -0.12% -0.12% -0.41% -0.60% 0.03% -0.28% -0.31%

Fidelity Advisor Investment Grade Bond 529 Portfolio † 10/10/2012 $107.7 -0.04% 2.86% 2.86% 5.39% 1.00% 0.85% 2.09% 2.12%
Barclays Capital - U.S. Aggregate Index 0.04% 2.78% 2.78% 4.89% 0.52% -0.39% 1.47% 1.63%
   Excess Return -0.08% 0.07% 0.07% 0.49% 0.47% 1.24% 0.62% 0.49%

Notes:
Excess Return percentages, as displayed, may be affected by rounding. Net performance excludes 529 Program Manager fees (21 bps) and State Administration fees (7 bps).
†   Indicates fund is held in the Age-Based and Target Risk portfolios.
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Individual Portfolios Inception Date
Assets   
(MM)

Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Fixed Income Funds (continued)
Northern Funds Bond Index 529 Portfolio 8/2/2010 $9.7 -0.04% 2.79% 2.79% 4.91% 0.61% -0.38% 1.40% 2.02%
Barclays Capital - U.S. Aggregate Index 0.04% 2.78% 2.78% 4.89% 0.52% -0.39% 1.47% 2.19%
   Excess Return -0.08% 0.00% 0.00% 0.02% 0.09% 0.01% -0.06% -0.17%

PGIM Total Return Bond 529 Portfolio † 4/28/2020 $127.9 -0.16% 2.81% 2.81% 5.90% 1.39% n/a n/a 0.47%
Barclays Capital - U.S. Aggregate Index 0.04% 2.78% 2.78% 4.89% 0.52% n/a n/a -0.76%
   Excess Return -0.20% 0.03% 0.03% 1.01% 0.86% n/a n/a 1.22%

BlackRock High Yield Bond 529 Portfolio † 4/15/2021 $52.8 -1.09% 0.81% 0.81% 7.55% 5.23% n/a n/a 3.16%
BBG Barc US Corp High Yield 2% Issuer Capped Index -1.02% 1.01% 1.01% 7.69% 4.98% n/a n/a 3.33%
   Excess Return -0.07% -0.20% -0.20% -0.13% 0.26% n/a n/a -0.17%

AB Global Bond Fund 529 Portfolio † 4/15/2021 $42.7 -0.37% 1.56% 1.56% 4.26% 1.32% n/a n/a -0.16%
Bloomberg Barclays Global Agg Bond Index (USD hedged) -0.42% 1.17% 1.17% 4.59% 1.55% n/a n/a 0.09%
   Excess Return 0.05% 0.39% 0.39% -0.34% -0.23% n/a n/a -0.24%

Balanced Funds

T. Rowe Price Balanced 529 Portfolio 8/2/2010 $59.3 -2.17% 1.14% 1.14% 6.92% 5.68% 11.20% 7.45% 8.54%
T. Rowe Price Balanced Fund Blended Benchmark -2.97% -0.37% -0.37% 6.80% 5.84% 11.00% 7.87% 8.93%

Excess Return 0.79% 1.52% 1.52% 0.12% -0.16% 0.20% -0.42% -0.39%

Domestic Equity Funds

T. Rowe Price Large Cap Growth 529 Portfolio † 8/2/2010 $148.3 -7.91% -7.84% -7.84% 6.99% 9.80% 18.11% 14.66% 15.96%
Russell 1000 Growth Index -8.42% -9.96% -9.96% 7.77% 10.10% 20.09% 15.12% 15.95%
   Excess Return 0.51% 2.12% 2.12% -0.78% -0.31% -1.98% -0.46% 0.01%
T. Rowe Price Large Cap Growth -7.92% -7.88% -7.88% 6.79% 9.64% 17.94% 14.56% 15.95%

Notes:
Excess Return percentages, as displayed, may be affected by rounding. Net performance excludes 529 Program Manager fees (21 bps) and State Administration fees (7 bps).
†   Indicates fund is held in the Age-Based and Target Risk portfolios.
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Individual Portfolios Inception Date
Assets   
(MM)

Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Domestic Equity Funds (continued)
Northern Stock Index 529 Portfolio † 8/2/2010 $191.8 -5.64% -4.27% -4.27% 8.34% 9.13% 18.66% 12.48% 13.62%
S&P 500 Index -5.63% -4.27% -4.27% 8.28% 9.07% 18.60% 12.51% 13.72%
   Excess Return -0.01% 0.00% 0.00% 0.06% 0.06% 0.06% -0.03% -0.10%

DFA US Large Cap Value 529 Portfolio † 2/6/2018 $113.4 -2.50% 2.23% 2.23% 3.50% 6.57% 17.59% n/a 7.44%
Russell 1000 Value Index -2.78% 2.14% 2.14% 7.19% 6.64% 16.15% n/a 8.80%
   Excess Return 0.28% 0.09% 0.09% -3.69% -0.07% 1.44% n/a -1.36%

Northern Mid-Cap Index 529 Portfolio † 8/2/2010 $64.3 -5.43% -6.05% -6.05% -2.68% 4.44% 16.94% 8.36% 11.04%
S&P - Midcap 400 Index -5.47% -6.10% -6.10% -2.70% 4.42% 16.92% 8.43% 11.18%
   Excess Return 0.04% 0.05% 0.05% 0.01% 0.02% 0.03% -0.08% -0.14%

T. Rowe Price Integrated US Small-Cap Growth Equity 529 Portfolio † 9/28/2016 $20.8 -6.48% -8.13% -8.13% -4.98% 3.30% 12.14% n/a 8.97%
MSCI - U.S. Small Cap Growth Index -7.44% -10.35% -10.35% -5.14% 0.46% 13.27% n/a 8.81%
   Excess Return 0.96% 2.22% 2.22% 0.16% 2.84% -1.14% n/a 0.16%

Northern Small Cap Index 529 Portfolio 8/2/2010 $9.4 -6.81% -9.47% -9.47% -4.02% 0.56% 13.32% 6.25% 9.27%
Russell - 2000 Index -6.81% -9.48% -9.48% -4.01% 0.52% 13.27% 6.30% 9.36%
   Excess Return 0.00% 0.01% 0.01% -0.01% 0.04% 0.05% -0.05% -0.09%

Notes:
Excess Return percentages, as displayed, may be affected by rounding. Net performance excludes 529 Program Manager fees (21 bps) and State Administration fees (7 bps).
†   Indicates fund is held in the Age-Based and Target Risk portfolios.
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Individual Portfolios Inception Date
Assets   
(MM)

Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Domestic Equity Funds (continued)
T. Rowe Price Small Cap Value 529 Portfolio 8/11/2021 $7.0 -5.13% -5.60% -5.60% 0.93% 1.23% n/a n/a -0.14%
Russell 2000 Value Index -5.99% -7.69% -7.69% -3.06% 0.07% 15.33% 6.08% 0.01%
   Excess Return 0.86% 2.09% 2.09% 3.98% 1.16% n/a n/a -0.15%

Northern Small Cap Value Fund † 8/2/2010 $12.5 -4.53% -6.00% -6.00% -3.97% 1.80% 14.06% 5.42% 8.57%
Russell 2000 Value Index -5.99% -7.69% -7.69% -3.06% 0.07% 15.33% 6.08% 8.58%
   Excess Return 1.46% 1.69% 1.69% -0.92% 1.73% -1.27% -0.66% -0.01%

International Equity Funds
Northern International Equity Index 529 Portfolio † 8/2/2010 $64.0 -0.23% 8.01% 8.01% 5.83% 6.92% 12.11% 5.56% 5.98%
MSCI - EAFE Index ($Net) -0.40% 6.87% 6.87% 4.90% 6.06% 11.78% 5.40% 6.01%
   Excess Return 0.17% 1.14% 1.14% 0.92% 0.87% 0.33% 0.17% -0.03%

Neuberger Berman Int’l Large Cap 529 Portfolio † 8/2/2010 $74.9 -1.68% 6.85% 6.85% 6.38% 4.51% 11.25% 5.54% 6.05%
MSCI - EAFE Index ($Net) -0.40% 6.87% 6.87% 4.90% 6.06% 11.78% 5.40% 6.01%
   Excess Return -1.28% -0.02% -0.02% 1.47% -1.54% -0.53% 0.14% 0.04%

DFA International Small Company 529 Portfolio † 10/10/2012 $23.6 1.37% 5.28% 5.28% 5.68% 3.58% 12.83% 5.79% 6.88%
MSCI - World Ex USA Small Index ($Net) 0.61% 3.39% 3.39% 3.61% 0.81% 10.72% 5.43% 6.49%
   Excess Return 0.76% 1.89% 1.89% 2.07% 2.77% 2.12% 0.37% 0.39%

Notes:
Excess Return percentages, as displayed, may be affected by rounding. Net performance excludes 529 Program Manager fees (21 bps) and State Administration fees (7 bps).
†   Indicates fund is held in the Age-Based and Target Risk portfolios.
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Individual Portfolios Inception Date
Assets   
(MM)

Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

International Equity Funds (continued)
Vanguard Emerging Mkt Sel Stk 529 Portfolio † 4/9/2019 $33.0 1.74% 5.41% 5.41% 9.22% 3.02% 10.29% n/a 3.40%
FTSE Emerging Index 1.02% 2.24% 2.24% 12.55% 3.31% 9.77% n/a 4.38%
   Excess Return 0.72% 3.17% 3.17% -3.33% -0.28% 0.52% n/a -0.98%

Real Estate Funds

Principal Global Real Estate 529 Portfolio † 4/9/2019 $23.2 -2.00% 1.94% 1.94% 4.57% -3.96% 6.05% n/a 1.35%
FTSE EPRA/NAREIT Developed Index (Net) -2.32% 1.59% 1.59% 3.88% -4.28% 6.21% n/a 0.69%
   Excess Return 0.32% 0.36% 0.36% 0.69% 0.32% -0.16% n/a 0.66%

DFA Real Estate 529 Portfolio 4/9/2019 $3.9 -2.43% 2.37% 2.37% 9.54% -1.53% 9.72% n/a 5.01%
Dow Jones U.S. Select REIT Index -3.76% 1.16% 1.16% 9.78% -1.42% 11.15% n/a 4.43%
   Excess Return 1.34% 1.20% 1.20% -0.24% -0.11% -1.43% n/a 0.58%

Commodity Funds

Parametric Com Strat 529 Portfolio † 11/9/2023 $16.7 3.74% 7.47% 7.47% 7.47% n/a n/a n/a 11.72%
Bloomberg Commodity - UBS Commodity Index (Total Return) 3.93% 8.88% 8.88% 12.28% n/a n/a n/a 8.62%
   Excess Return -0.19% -1.41% -1.41% -4.81% n/a n/a n/a 3.10%

Notes:
Excess Return percentages, as displayed, may be affected by rounding. Net performance excludes 529 Program Manager fees (21 bps) and State Administration fees (7 bps).
†   Indicates fund is held in the Age-Based and Target Risk portfolios.
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Asset Allocation
Target Fund  

Fixed Income

Target Fund  

20

Target Fund  

40

Target Fund  

60

19 plus 17-18 15-16 13-14 11-12

19 plus 17-18 15-16 13-14 11-12 9-10

Allocation as of 3/31/2025

Aggressive Age-Based Option 

Moderate Age-Based Option 

Conservative Age-Based Option 19 plus 17-18 15-16 13-14 11-12 9-10 6-8

Money Market Funds 50% 23% 8% - - - -

State Street U.S. Government Money Market 50.0% 23.0% 8.0% - - - -

Total Money Market Funds 50.0% 23.0% 8.0% - - - -

Fixed Income Funds

PIMCO Short-Term 20.0% 22.0% 25.0% 22.0% 14.0% 11.0% 6.0%

Fidelity Advisor Investment Grade Bond Fund 7.0% 11.5% 11.5% 12.0% 11.0% 10.5% 9.0%

PGIM Total Return Bond Fund 8.0% 13.5% 13.5% 15.0% 13.0% 12.5% 11.0%

American Century Short Duration Inflation Protection Bond 15.0% 14.0% 12.0% 11.0% 9.0% 4.0% 4.0%

BlackRock High Yield Bond Fund - 3.0% 5.0% 5.0% 7.0% 7.0% 6.0%

AB Global Bond Fund - 3.0% 5.0% 5.0% 6.0% 5.0% 4.0%

Total Fixed Income Funds 50.0% 67.0%

72.0%

70.0% 60.0% 50.0% 40.0%

Domestic Equity Funds - 7.0% 13.0% 20.0% 25.0% 30.0% 36.0%

DFA U.S. Large Cap Value Portfolio - 2.0% 3.0% 4.0% 5.0% 6.0% 7.5%

Northern Funds Stock Index - 2.0% 5.0% 8.0% 10.0% 12.0% 14.0%

T. Rowe Price Large Cap Growth - 2.0% 3.0% 4.0% 5.0% 6.0% 7.5%

Northern Mid-Cap Index - 1.0% 2.0% 2.0% 3.0% 3.0% 4.0%

Northern Small Cap Value - - - 1.0% 1.0% 1.5% 1.5%

T. Rowe Price Integrated U.S. Small-Cap Growth Equity 
Equity  

- - - 1.0% 1.0% 1.5% 1.5%

Total Domestic Equity Funds - 7.0% 13.0% 20.0% 25.0% 30.0% 36.0%

International Equity Funds

Northern International Equity Index - 1.0% 2.0% 2.5% 4.0% 5.0% 6.0%

Neuberger Berman Int’l Large Cap - 1.0% 2.0% 3.5% 5.0% 6.5% 7.5%

DFA International Small Company - - 1.0% 1.0% 1.5% 2.0% 2.5%

Vanguard Emerging Markets  Select Stock Fund - - - 1.0% 1.5% 2.5% 4.0%

Total International Equity Funds - 2.0% 5.0% 8.0% 12.0% 16.0% 20.0%

Real Estate Funds - 1.0% 1.0% 1.0% 2.0% 2.5% 2.5%

Principal Global Real Estate - 1.0% 1.0% 1.0% 2.0% 2.5% 2.5%

Total Real Estate Funds - 1.0% 1.0% 1.0% 2.0% 2.5% 2.5%

- - 1.0% 1.0% 1.0% 1.5% 1.5%CCroedmit Smuiosdsite y FuCommondsdity Return Str - - 1.0% 1.0% 1.0% 1.5% 1.5%

Total Commodity Funds - - 1.0% 1.0% 1.0% 1.5% 1.5%

Total Allocation 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%Page 25 of 29
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Asset Allocation
Allocation as of 3/31/2025

Aggressive Age-Based Option 

Moderate Age-Based Option 

Conservative Age-Based Option

Money Market Funds

State Street U.S. Government Money Market 

Total Money Market Funds

Fixed Income Funds

PIMCO Short-Term 

Fidelity Advisor Investment Grade Bond Fund

PGIM Total Return Bond Fund

American Century Short Duration Inflation Protection Bond

BlackRock High Yield Bond Fund

AB Global Bond Fund

Total Fixed Income Funds

Domestic Equity Funds

DFA U.S. Large Cap Value Portfolio

Northern Funds Stock Index 

T. Rowe Price Large Cap Growth 

Northern Mid-Cap Index 

Northern Small Cap Value

T. Rowe Price Integrated U.S. Small-Cap Growth Equity 

Total Domestic Equity Funds

International Equity Funds

Northern International Equity Index 

Neuberger Berman Int’l Large Cap 

DFA International Small Company

Vanguard Emerging Markets  Select Stock Fund

Total International Equity Funds

Real Estate Funds

Principal Global Real Estate

Total Real Estate Funds

CCroedmit Smuiosdsite y FuCommondsdity Return Strat

Total Commodity Funds

Total Allocation

Target Fund  

80

Target Fund  

100

9-10 6-8 3-5 0-2

6-8 3-5 0-2

3-5 0-2

- - - -

- - - -

- - - -

- - - -

8.0% 5.5% 2.5% -

10.0% 6.5% 2.5% -

4.0% 3.0% 3.0% -

5.0% 3.0% 1.0% -

3.0% 2.0% 1.0% -

30.0% 20.0% 10.0% -

42.0% 48.0% 52.0% 57.0%

8.5% 10.0% 10.5% 11.5%

17.0% 19.0% 21.0% 23.0%

8.5% 10.0% 10.5% 11.5%

4.0% 5.0% 5.0% 6.0%

2.0% 2.0% 2.5% 2.5%

2.0% 2.0% 2.5% 2.5%

42.0% 48.0% 52.0% 57.0%

7.0% 8.0% 9.5% 10.5%

9.0% 10.5% 12.5% 14.0%

3.0% 3.5% 4.0% 4.5%

4.0% 5.0% 6.0% 7.0%

23.0% 27.0% 32.0% 36.0%

3.0% 3.0% 3.5% 4.0%

3.0% 3.0% 3.5% 4.0%

3.0% 3.0% 3.5% 4.0%

2.0% 2.0% 2.5% 3.0%2.0% 2.0% 2.5% 3.0%

2.0% 2.0% 2.5% 3.0%

100.0% 100.0% 100.0% 100.0% Page 26 of 29



Asset Allocation
Allocation as of 3/31/2025

50.0%50.0%

8%

72.0%

13.0%

5.0%

1.0% 1.0%

60.0%

25.0%

12.0%

2.0% 1.0%

40.0%

36.0%

20.0%

2.5% 1.5%

20.0%

48.0%

27.0%

3.0% 2.0%

57.0%

36.0%

4.0%
3.0%

Money Market Funds Fixed Income Funds Domestic Equity Funds International Equity Funds Real Estate Funds Commodity Funds

Target Fund

Fixed Income

Target Fund

80

Target Fund

20

Target Fund

40

Target Fund

60

Target Fund

100
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IV. Mutual Fund Evaluations
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Mutual Fund Evaluations Ticker Prior Manager Research Decile Current Manager Research Decile

Advisor Plan:
PIMCO Short-Term Fund PTSHX 4 3

American Century Short Duration Inflation Protected APISX 4 4

Fidelity Advisor Investment Grade Bond FIKQX 2 2
PGIM Total Return Bond PTRQX 1 1
BlackRock High Yield Bond BHYIX 1 1
AB Global Bond ANAZX 2 2

Balanced                   
Funds

T. Rowe Price Balanced Fund RBAIX 1 2

TRLGX 2 2
DFLVX 2 2
TQAIX 3 3

NOSGX 3 4
PRVIX 3 3
NILIX 1 2
DFISX 2 2

VMMSX 2 2

PGRSX 1 1

T. Rowe Price Large Cap Growth
DFA US Large Cap Value
T. Rowe Price Integrated U.S. Small-Cap Growth Equity 
Northern Small Cap Value Fund
T. Rowe Price Small Cap Value
Neuberger Berman Int’l Large Cap Fund
DFA International Small Company
Vanguard Emerging Markets Select Stock Fund 
Principal Global Real Estate

DFA Real Estate DFREX 3 4
Commodity 

Funds
Parametric Commodity Strategy EIPCX 2 2

Direct Plan:
PIMCO Short-Term Fund PTSHX 4 3
Fidelity Advisor Investment Grade Bond FIKQX 2 2

Balanced                               
Funds

T. Rowe Price Balanced Fund RBAIX 1 2

Domestic 
Equity Funds

Dodge & Cox International Stock DODFX 1 1

Fixed Income 
Funds

Domestic 
Equity Funds

International 
Equity

Fixed                   
Income

Real Estate 
Funds
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